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Estate planning, meanwhile, is much more dynamic than clients tend to assume and isn’t just about penning their will. She says life insurance, jointly owned assets, assets within a trust and more fall outside the scope of the will, and require closely examining all of those pieces as a whole to ensure against “unintended consequences” that go against a client’s plans.
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Clients who gift an early inheritance to one or more of their children for a down payment on a home or to pay for a wedding could also risk creating inequity in the will inadvertently and hard feelings between their children if they fail to update the document to account for that gift.




